Contents

On the cover

Negotiation, not confrontation,
is the way to stop Iran from
getting the Bomb: leader,

page 11. An unwanted war is
not necessarily an unlikely one:
briefing, page 18

« China’s world-class army
President Xi Jinping wants
China’s armed forces to be ready
to take on all-comers by 2050.
He has done more to achieve
this than any of his predecessors,
page 36

+ Will a robot really take your
job? A notorious forecast about
the automation of jobs has been
misunderstood, says one of its
authors: Schumpeter, page 64

- Brexit, Corbyn and the City
of London The world’s biggest
international financial centre
faces its toughest test: leader,
page 12. Brexit and political
turmoil have broken the spell of
London as the world’s capital of
capital, page 67

» How elephants can help cure
cancers In oncology, the proper
study of mankind may not be
man, but other animals—
especially big ones, page 75

The world this week

8 A summary of political
and business news

Leaders
11 The Gulf crisis
How to contain Iran
12 Financial services
The City and Brexit
13 Turkey
Democracy bites back
13 Climate change
States’ rights

14 Language and the law
Silly sausages

Letters

17 On investments, New
York, pensions, English,
Latin, the Conservatives

Briefing
18 America and Iran
The narrowing gyre

o

Bello Are political
amnesties always a bad
idea? Page 30

;.

The Economist June 29th 2019 i3

United States
21 States and climate change
22 E.Jean Carroll
23 Hospital bills
23 Prison architecture
26 Women'’s football
27 Lexington Reparations

The Americas
28 Canada’s election
29 Colombia cutin two

30 Bello The rights and
wrongs of amnesties

Asia
32 Empty Japanese villages
33 India and America
34 Coal in Australia

35 Banyan South Asian
identity politics

China
36 Improving the army
37 Aban on foreign names

38 Chaguan The party v
Hong Kong

Middle East & Africa
39 China reconsiders Africa
40 Ethiopia’s failed coup
41 Seeking justice in Gambia
41 The Trump peace plan
42 Airports in the Arab world

Essay: The South Asian
monsoon

43 The cloud messenger

»» Contents continues overleaf



([ Contents

The Economist June 29th 2019

Europe
49 Turkey’s new challenger
50 Albania’s crisis

51 France’s doomed
Republican party

51 Rubbish in Russia
52 European demography

53 Charlemagne Climate
culture wars

Finance & economics
67 The City and Brexit

70 Buttonwood Investing in
Russia

71 Funny money in Italy

71 India’s auditors under fire
72 Cracking shell companies
72 Fund managers’ liquidity

73 Marginal returns ata
museum

Britain
54 The future of health care
55 Monsieur Boris Johnson
56 Bagehot Losing Scotland

74 Free exchange The
fragile world economy

Science & technology
75 Cancer’s natural history
76 Vegetarian crocodiles
77 Monkeys and tools

International
57 The new piracy

78 Hybrid-electric airliners

Books & arts
79 The art of borders
80 A history of mescaline
81 The scandalous Borgias

Py

Business

59 Blackstone’s alternative
reality

60 Bartleby The American
exception

61 Japan’s boisterous AGMs
62 Jinning up Netflix

62 Making steel in Europe
63 Sino-American tech war
63 The battle for Metro

64 Schumpeter Mr 47%

iihelsy
Economist

Volume 431Number 9149

Published since September 1843

to take part in ‘a severe contest between
intelligence, which presses forward,

and an unworthy, timid ignorance
obstructing our progress.”

Editorial offices in London and also:
Amsterdam, Beijing, Berlin, Brussels, Cairo,
Chicago, Johannesburg, Madrid, Mexico City,
Moscow, Mumbai, New Delhi, New York, Paris,
San Francisco, So Paulo, Seoul, Shanghai,
Singapore, Tokyo, Washington DC

81 New Italian fiction
82 The Dickens of British TV

-

Economic & financial indicators
84 Statistics on 42 economies

Graphic detail
85 For now, house prices are likely to keep rising

il Obituary
;786=D@vid Esterly, apprentice to a ghostly master-carver
/

/9

Subscription service
For our full range of subscription offers, including digital only or print and digital combined, visit:

Economist.com/offers
You can also subscribe by mail, telephone or email: One-year print-only subscription (51 issues):
North America
The Economist Subscription Center, United States...........mmmmnUS $189 (plus tax)
P.0. Box 46978, St. Louis, MO 63146-6978 Canada CA $199 (plus tax)
Telephone: +1800 456 6086 Latin AMEMCa. ... US $325 (plus tax)
Email: [ help ist.com

&, Q’@i« PEFC certified
Latin America & Mexico Q % This copy of The Economist
The Economist Subscription Center, \\ & é" is printed on paper sourced
P.O. Box 46979, St. Louis, MO 63146-6979 St from sustainably managed
Telephone: +1636 449 5702 rPrEFC forests certified to PEFC
Email: C help ist.com PEFC/29-31-c www.pefc.org

©2019 The Economist Newspaper Limited. All rights reserved. Neither this publication nor any part of it may be reproduced, stored in a retrieval system, or transmitted in any form or by any means, electronic, mechanical, photocopying,
recording or otherwise, without the prior permission of The Economist Newspaper Limited. The Economist (ISSN 0013-0613) is published every week, except for a year-end double issue, by The Economist Newspaper Limited, 750 3rd
Avenue, 5th Floor, New York, N Y 10017. The Economist is a registered trademark of The Economist Newspaper Limited. Periodicals postage paid at New York, NY and additional mailing offices. Postmaster: Send address changes to The
Economist, P.O. Box 46978, St. Louis, MO. 63146-6978, USA. Canada Post publications mail (Canadian distribution) sales agreement no. 40012331. Return undeliverable Canadian addresses to The Economist, PO Box 7258 STN A, Toronto,
ON M5W 1X9. GST R123236267. Printed by Quad/Graphics, Saratoga Springs, NY 12866



